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- (?V </£> Kl/i i ~r J ^£/>y 
fc/£i/ Jl^f ££fc- tfV<< U»U J^c> fOl f^ ^L c/i at>j* *\L* 



iTl/As^ll |/ji-ii*f c^t J>-4 JL/^i/7 l^'^- J*^ v^K' Lt/^" bad (k-ehts (l) 



(The Penguin Dictionary of Commerce) 



u£c*ltU*£ (Management) ^b|'l^*KFinancier)>^^f. tf- 



- Jlf If^^Ui'^^^^i/^Ji/ i*^-"' OUT If 

tf\tL^&j}\br££\Sj£iikfQt&\!n\Si^\fa few 

(DIMINISHING MUSHARAKAH) 

.^M^xfiJ^tf- to 



J%-^t\*tfjWc-j%S^Jlo±\rJ&fjy 2 [f\£j»&>sf/ 

/?. c~ t- \f \ji £ jVJ_ /L£L . c- d*>?. s 1 6 *V i £ ji £ £ tf-^ 

*jA j*j>s<l. xjyji v<£. jA <s\£j'W'^iJyjA {fh>\^ tfh< 

^tf^\££ol>»?$\>^jy^££>Jsj*J'7 > *?k-^ 

6*£jA l/j 6/^iA -f- f if y/f^ i/i xu tfte £ jtjry 

^^6Au^yi\Sj^j.^~^^J^<(^j 1 7^i^^£^ 
**A / */x{c^j£[f\^M\)Sc^\j*-^zi±7^tJZ\£f\i\^j£ 

^yi\^£^j.^>iJL.^xfj^^^^j/^£W^f^JyJL.^ 

y-^>7^bU^Jyy <r \>£J^ 3 J'^u^Si-^^£Lj' 

{j/a. ^t£ ^iSjj:^j£ Hic^/j^^CtAt 
L>l.>j./ K yityc^^£%£J i t£&'c r \j\s£\s\j**-J&> 

c- £u i4/ijr?JlitL£ £/y-&\.ji J^jcV/uvu- 'LUi" -r 

_ ^ (AT; Jy (/ 1 £ <j\J?«- fy\, Jj^ <j'jf£ *>£ i?£ ^ j/j>St 

{''^''J%-<^ix<j^»\imi=^ic^j*-^6b\j>'&£££f\ i ? 



_rio,rir , i/r£,< Jl |7b>:^»iP' (i) 
-rio^r^.y^y (r) 



.^/bUl/A. j (Lease) *M^> fjfJ'AiJ'f&lJt ?S^^ U 

^i&^/'j^^ftjt^^f^Ct&^W^if (r) 



&&fa4^fji}&f3kffr/*&£&f^JtedZ^ 

i^.^^^^f^^>/£J^^^^j^^J'\^^ 

XtmiL j&jdtl. it t Scfi«^ lk&£ lyW A/^ £ c/' 

Jv£ lTiV> J^l »>, Jf w J^iT^i/^ tlf * £i>* ^ i/i 

fy^^M£6M>J^f^fd^y^w^y^£<f^ 



)*—>J 



» V7, 



^>d^>rrLj.r^<jlyAC\e/d,.£-fjr^\e 



i' a 



^5(>c^/^LZlyLi^Zl(Services)ot^ 



i/^ ^I^l/T eufjlj <L* J\4-ji £- (Services) dU ji \$\S* ) 

)>*/*&*£. \j£f&m t\j^J{J : i>J2L<£.£j , tJs{<y (r) 
^ \S\j\*\s*\sC i- t'fei iffy t*v W^'i -^ i*W 



^Jj&£^&*f?2-tf<$ty? tilth jZ^ftf?^ }j fy^Js 






S-V 






(LntfiJ'/ ^l/ (Financial Operations) Ji yjPfl^ \jh)*jlc-j 
( Oef f ered Payment) $■ b I J* W v> J; U^ i/*L i/L LW J^d^-h \f' 

Ji^i^^>^^U)jyJU^uy^J^- | ^ , ^^^ l L^^ 1 ^ 1 ^ 



K ^ 



l> uCjjU OV Kc^f- «JA^ $1/^1* QfjijAyC C/vV'i^V ^ / 



l' A 



4 6r£<J\ JJlTyJ -f- /if cP* J> J" 'LiJ'"^ 

j2>\fji\ U[/fU»/t/'"«" ** ' "^-"r- (^(Constructive Possession) 

^jtue^^j (•) 



I" - * 












^ (0 

6 bx&Jf®* ty'%-b&* y&t/sWMhs'A® 



.i01vr.0:,>l-.JiVLll 






< r — • 






J.(}^y^ r Cjh i f^^J < h/JiXS\^''^''''^" CO :Jl> 



' A 



Sbl/ijjrffr)^ &\, \f<L \f<^U?C &/tyftAlTi?W (r) 

-0 



If L/i/jl^lTj^/iBill of Exchange^^l^d/^'^^ f» 

-^ K&fJ*<-/»LfJt t t>*£/ i/W b^/U 
l^^Jj^w^J^Uv^li^VtMark Up)^^!/ (r) 

WjU4dv8>^ty/bJ&f6^£L,/J\f&d i >^dp (r) 

j/j"l(Mark Up)C?yj«6rJ^u£^^m / £Jy*^w/' 

M \S%A-*\f\ Jc^Vl) \$4 6%£ in gJ> crisis* \/ in 

Oej£<£rS iJij)t*zfd(f-<<£~o If l£l£/jI*(J (Bargaining) -*jU* 
J &;^j'AjAj)^hsJ±}jt<L.sjy')jJ:J?^OteJ-^ 0) :Jl> 



f A 



c £J>\5i-yi u>V tijij \j\ji\* <t-±7<^ <jMj fJS%*>}£ 

£j#Jis^^\&4xrfUf^Jx^Lj££jtJ^t 



<f 4 



j-\J<-.A#i fiStefy ^>-z£ tf\j>£- jC\ $ ) ft lTl/< J^Cii # i£g 









r' A 



jl £. c/i'f- (J^lf t/ Cj/ *>./ j^J buy back «_ &>tfifcJ 

(Promisee i L-h£Lijnj>H Promisor)^— bi — /»>} {j\J\sj>£- 

/#6k£r&fr*£ (Supplier) M^l/l>l^/WJj^«iVW* (&) 
&4>AjjtJb Lf'J*V£ lT'^L J^tf- #««< i*£/fe»f &J% j*'C- tl? 

.+ t\ f xL,Stf<? t ftj i />j>wfJ/) 



«-J&&4 urf &£&. rftxfj osj-iJ. <&\>.<j?-*> *Wij; 1 



£ Jyi£ \jesf£ c^fcJ^j)^ i*(^P*\S's.Aty?. \j«>m 

t • •* 

-^jtxj£r£&\\$/i>&\$^JZ&^\f6^^^<<rl44 J > 



_r 



js 



0" 






-<£_v» 






• ^ ^^^^^^^~ "^^^^^^™ " 



if ifjr* jfi/U* wi/^L t/r^. y u t UJg. y f^fJs»rjM \jUSjMj! u 



( jT.Aiaj'.r^,JKji.A l /<ir5 / «j,^ijV'- r,, L/''^6'l3^ : ^ l ^^ l: ^>U' CO 



fr Is/if t 6u&l£ &J& ( LI BOR) i/tfL .£ [f'jt 2-fs >\gt d>r 

-S-UxrtSZsM'rif- 

<<J*j i jHd&'^L/6>r'<LLj!'Li^ fc/utfJt ifed"! 

J&sj?j#f>r l/ZL Cj?C $d*?Ut tf<Sj1r& *\Jt&eiktii? 

^fylf^JC*^^lf-^lflSJ&i/jr<£ t L^/ f sf>r 



l—yi~ 



Inter-Bank Market ^l^ &x>rl l /Z'<L£-^±Jr S \fj->±<f^J\-<$- 

£/>^»J^ll^J^U<^-f- , MIU)R ,, J^ir(/«^t|f (/Offered Rate 

_£? lf(J^_ tk l/" London Inter-Hank Offered Ratc/»-&/i/ 

ff/^-f- t'c^/W^lOV b£>C&£ fcl**Af- "LIBOR" 



&±£A> J {Jikf>rOfuZjOjyf±JL^ufJ'\,U&r t ^ J { 

£ U>J)i tjA)jfj)l eAloJU^bU^ J* 6>s « Lease) jJ<£ JtjtJ* 

c/L £- ofe^'-i- l^-lf LfJ^>J*-ZL<£ < Overnight Finance) Jy 
^xrj?\^>. ji\C J^/Zt/y c"»j^(Liquidity) ^jTdwjAJtfU 

J?£. $JL ( Lease) mU \jt\j: t/Z^J^/iSJy j* S*-^ "uZ>s.,^Sa 
S- S/e- WH C lient ) J&j > if- &X jtjb J- &&^>i \S hfjy/J>. 



/fcg«/>j^&Jjkj- for ^ Jv^^-y^'fi^ 1 

ij&'SVz'&'Qjti^W-iForward Sn\t)L-'j:>j:>UlJ? > *?:c-& 

'$CLC £/J'i,z r M,f^&nftJ ( wfo J y"&/jV'jyjf 

-£-&* o^fy vt/Ajy 

jTi (Client) J&s- tfdffilSL-fjfrUt i/Sl/V'u^'/ 
(Forward S^t)&^yKsMlf^^J^/<C(J^L,\ft€i^4 i J^i 

JL- h L,f>Mjst£- JPwJZ t Ay flmJ4-« *-** <* $<^- ** - ' 

^i^^iMif-;jy^tAy^ic^J^>^B"t^ | vy^''^wtAy :? 
.^^Li^y^u^/^J^^-^i^ifL'Ay^i^yj^c^ut;^ 
i/-«f , £> Jt >i< Jtf-a* tfL-fc lis ilt/lsf ^ t L , i^/i L^»r>f u 



"Ju* 

* 



« i . 
■if 9 - 



fc/luy* <f_ P^y^fe/s^ .u?UU^"iTj^" 



JA^te-Tj^-*"^* jL&Ct-jsnJizb^. tfJ^i&ulttJ^jJi? (O 



% &ftj>jt> jH&Ab' \}j\?Ac- d&l'CSJ/^sffi&J*- %- ^ t* 

.4 " 



-J? 






* * ** 

(Opportunity Cost){^rf&J*^br^lftfefrt/&BlU0jl 

/ ji^u <c6 (3^-^. C&Qft> ftju&s. ^ofej* il £ >Vl J* 



_, j fe t \$£ tit L *£»\J\x fsieL. it jujf » A*. \$SJi£ uP))/)^ 

tliS" 0>yu. ^ i^ j*Jl J*tjlj Ij^-y jlj jjOj ^jj n^u Uil r^/? tzl f^'l^ 1 (') 

• t /'>' 1 <y J vj— ^ "*** <y J* 1 '-' • iU * 4 -°^ i - o 1 J^* *-^ u» iiU * i 



i-\,x\f\i\J. Jjtjtyarj* ytftgflL i/liC^L \J&fi$fft-n}h*$* 

*4 tfiSj^M 6[iJ&%£ ^jftSmt o£ t/i^t «p Js o* *w*A# ~ i 



1 



yf (TJP-tfl^ c<>^(J^ U" 1 '^ 

\S£-i\r\j\Sjt Z-fzicJJOg u-fwJfa ft-./l*l~iil-jt/j% 



■\\./>$jiL. ftp r '<J±c j*>J>f 

"St&'ii.j^jn/' 



l' A 



f iH-C^C J&J&z* \jh* $?i£g -f- 1% J**£- (Opportunity Cost) 

^Ut^^lisiSL.ftfo^.UZU'l-b'Uf&dcf'iSt' (money) 

-r^.^ik.^aAj;!^ (f) 



oJr£-( Money) J-sj/^. tjW^^tcl^ <^ f &l eJ' 

y j}f\f\f&\s k. f\4tJ£* l/ijfyPl- &>>// (Opportunity Cost) 

, tf- >zr\f^&, {J 'x^y^j tx*Jy 

« * * •* 



fu yf<j/i)X*jjfgnJf>i* zL wt>* tfY(*t}&i$»sJ>&£ u fax 

L-v^Jij*.^ Jt^jrtjLfivJik CA$&y%ig, 

-/f_ Jvv* & l3-U l~- *L c/f'f_ jlfifbUtfrlf (Opportunity Cost) 



i-* A 



-£j/J$-* *r lk>/W tlf k^ c/'vj' tail c^J tfi/vi/Uvji 4* 

Ji/i "iS^z^/4}^- -f- <f&ffrJ£ fa t^Atf (A 1 uW if 

c/^Ij^Is^^I/SL/^i/I^j^U^o^RoII Over) 



(£>)-,£_ tfvrftf-.'MJfo**^ ifclJfc*! iftRoll Over) (•) 



&j**<J\ <*-ty tf$W ^L^hj by* (Debtor) &£*&& J* 

Jibuti t/i <£LZ-Aj£,/iS}rj$tJ^ l/^i-lP'A-Qs 

-rhj.i&ij/tf^hjfi (r) 



-ncJ.rTj.C/Sjf.^W^/^js} (r) 



u;i?A v^AS/l^f- &j\f£jXj}£L, Ji*i-/in>if\£- tiif (^^^Vl^us' 
tAtffji Cft it>AC jjlj <^ c£ u u£^ jig A> JYJ u ^yv' 

JW^dtj6UsA£<^)^^#lf L/C at sightj3»;j£ (0 






~<z~ 



A^/JL iM if/) *_i* J!^* ji?A \Pd?t*i Js-i/J>. ( r) 

J-f (Cover) 



fixiZi/-**/-* 






xuf&lStiisMlS^sW'XsiFMe Value) ^-ic^Jj^J^JJi/ 

LI±sfl<^C i >~?>Jd' i -£-x^>)><iSjZ(Secondiiry Market) JJL 
^./^Ji^SCh^^lzJii.f-iS'&if (Money) jJtf&JlfCJJ 



fc-\/if-<L£-jy6 (0\xr Head Expenses) ^Ifl/lJyt^l^B/yiv 

o" 6>Lf '^ J^ 1 Ju^ £ $•$- ,jl 6o« s f6£ <^<<j! z-fj&i 



&>mJ^. uVL^ijiiiUty^ if L/^oy/j^&uyjn^i^uij? (r) 

JjU £. &/3j>4 ^jiUf £&*&»£ ij^iS^sji jz o^y 

^ j,Tjf^c5jiV^tTUb^^ l/uC j£lf JVf L 7 



tfu^l^^'c^^^lt^^c^J^^l (Liquidity) c^fjir .C 

c£< jP MJfig ^jy^fji 2~S<jy*J>. jiisij* 1 -*- b% ifi,*^/ 

y\f 6 I/O* 1 "* J*<r i* (Short Sale) $J*4- d^** ^ i 'B^^^/ 

•(4 

i/G<f- t/^'lf VfX&q.Jfi£ Buy Backv %- ^ J^^rX/J-As, 
fi)9>j>2t&wJ , &iA c/'o^-f- <£< •»*£ (Cost Plus) i-SM^xfti 



$ijilfiJj*/£-}£>i£titi\J-bt[£jhOwrHead Expenses _r 



^y> ^^ y ily <J\ JL.\, x J?*Jj> iS^MSc^- (Risk) 
L Jys-V~ -£- 0* <-?/£*,%£ <-y- JU^ tLJfdH Debtor) 



ooo 



frwM&tsw-fa irr j^JW^' 



dJ 



n 



/>\*d»ji\$&* J i^ i- far IW J'l*{f\r±jfj>ifi)'i 



dJ 



H 



c- \j\t\f- k>fJ i L£ l Lj : L ijfQf\Tt-/»\f (Usufructs) gfc* 
(ffC Leasi ng£, tffc-i Jy>% l)fc-i lT ",A ("»/ *,j**J\ J'LJ* l/jl^ 
/(Lessee) J-li^y«L.lXjltf-t , li/'^' , (Lessor) ill* ^.j^^lyCjif 

-^t\r\fJ&tsJL2 r J>£JyiiSjCi/iSe-if 



i 



l' A 



<£ wiy^^ ^ l^U '>? <* i/li^ • CM/"/ < Lessee) Xc+j*^j\J\ C 

j(xjr)to>LJ*\Jsj}*stLJ, 

-&_I>|< Lessee) ^C^jyvb 

-Z. jxsJt^ijt"^ "&\r IS* 
£jV2_fr i (/>( Lessee UtV^lrft^f^jr^iA-^A^ -1 



1 u 



1 « 

«j!i_>jf(Risk)jliZl(Lessor)2^'>«£.^>J'^J / J^ / ^ - A 






-£_ 



~£^0 ( lease) j|fLy«lTrr»jL J><i/j£i- 



*J)fr£-0^£-'2Ji/if'~<£-tyi[J. (Financial Lease) tj^o^i// 

-€#df&\fi>j.\*> Lib 
fc^>£*J".jfk.cj. i-f}^V\f [>/&-*// (Lessee)S.f ,»o 

J-J\c-\^.L. L.X \>M^sC't-\Jjt \$xs )\* tSif-W Account) 
(Operational Lease)»^'JVj?^-t'l ? l/'(Financial Lease)»>lf'i i £* ? 



\S%AfW&\JtCk&^a^f^\&\&&dZWtomiW Lease) ^ciV-/" 

rfjj»\ iJ» biSfC IT (Rem > ~'/j? ij f Interest > jr'J'^ j^ jlT Pi 
tit JA)u^A^'*-(W«(*fc&'£- ; _ t-J^jUfiS (Mortgage) 

( Financial Lease) uU I J_ /JvU cJsiPuZJtitL C&Mij./ 

j///Vli/ui^ yUvl^Z-J/if &>t-LTirj^*C^f-^lf tt/ 

f^l/wi J'uTOjI t"> 7<=_ J>^£&*j?»jj?t'-f. t+72L/>£( Lessee) 
^I^Jv^fejAi^i^^iyBU^^yLr-^t/bi/cSupplierJj^ 



r' * 



J* J? 
fj*bj2 1% uric- %jsf(n)*ftfj& fxts'/^ bwJ*/y» 

^\&^£[$j\£7\S\Jljfi^fl!^<^\Jif<-M&\fr*if^Jk\ far} 



^t/ (Lessor) jrsMhi&biiL &j&( 6^'?. J"~ &j* &J& 
Jjt*l tilt J f J. \f-jt i/ 1 %- ^0"? i- ^l£#f- (jlf # &*/<=- iA l/'ur I 



-*^Lft 



^^j-bi-offc^tiis^jf 



^ti/^/^^j-u^^^iS^^^t/i^^Ji^ii^^'^ 



(/(Financial he^uWiiif&ij-xAc-j&iCjiZ&b \?\J&} 

.<-. ) tV/( Lessor) IsCfL^Z 



C/Ubor 




^Uyr(Financier)y^^^J^<C^/ L /^l^lf'^_l/(Lessor) 
(0 London Inter-bunk offered rate 



«. ~» (/t/uV tf *» J/^ \$i-#l>*L ( fe>w f>- fe- i/0**V 



t/'>?y* ta Jy-'^2. yji & (\i>\sj£. (Lessor) Z^f. tisflj' 



I 



i-utfUjUj'l Opportunity Cost)^^//^^^^-^! 

-c~*J\££jJs\ £&>>/■ 



~n 









8J 






(i^i/i/Uf--'»s^V^'/jlJ' (Financial Lease )»;(*> I J; ^W -S 

jO<£- jih>Tjt &&/*, [gi^dlf \fu£fi ? 6> i/-i./> * 5>« i/^j'«f- 
\$yljrfx^4\$ (Lessor) /.^S^Lf^z^M^jl^/ 



l' A 






(Sub-Lease)9>(f'cf 

<l. j l£/ 2_ L#/il lT^I 'j?'L oJI^ £b lT ( Lessor) Z? ( Lessee) >? \y 
^ t/' t *U £&-ifj , yffflii~xJ'\,G- ( Sub-Lease)*.^ (J^/w 

J&Llf/lj llbl-xJ'ircL, ( S ub- Lease J^tf/Awte. > if g. *£»££ '^ 

Ll?l^ , ^(Sub-Lessor)>?y^^V l ^ , -f-J>-»/ i 'l:/-5>'( ; -'> l ^>-' 1 
jftfj<s- (Sub-Lease) <^yW' (/I/ 1 - ^f- t/btgUTUiiK <j£ \f-c- 



.6^tjffbj'.^\ei^b^^M'J'^j'f^Ct l 6^i(fi^iJ^i:^ > 0) 



*k\^^j3£\£'Jt&\tA£z\^£Lb&t2JL{Xb\£.%Az\ 



Jjj^/jVUj^jl^-lT^/w^C^^^- (Debt) c/ -> wXi,4 £ «L* 
I^L/jvl. %jfc>?&Jf uC/ii/j^U 1/ 1*1 e$i2-/**j/s4j/bjl<q m 



(Head-Lease);^ >? 

L- 1/ 1 J^ 1 (7c -f- ^ J'^i- #»> !»&- ( Usuf ruct ) Jl^-i j£ i/U/* 
[fg^L^ \>fj*( (Lessees) ^jr^^£/(Sub-LeMe)wV'ltf* 

(•|^I(^Lffc»U^lijl^t^ljfi?{/(Financial Lease)»./lrf(£j^ 



ooo 






t/WjiS^ 



i+\n»jii{jj t> (/ivi- r^jf ^ u yt-.^iw 



tfr+wf 



J^^i^^iX^^^^S^iiU^^^ (r) 

^4<^ i4^j£ j£i^L 1 j/mc^L yj/t rj jf & Ajr** 

Jktf ^Zl #^ lK£«J~4 £ i/iyji t4,ff*yfM7% df'J- fat 



(l L^u3*<j£^>l?l 



\S\J\ %_ tot£-A£ J% d?fAfa$\J\fw <c- fa/ 6* &?*&JJ tfln 

2* frst \jfcl-j. Cx& 6(jff\ bM-tfx {J?frf&Ute-**£ ^ 

i/' iL 1/1 «c_ Jyj/* bx,j£ (JSJsiJ'^y gbrg o *»£-£■ t~* oC & 



s-***" 






.j^-u^i-^ (O -iiM-t/urrfin/.r^.^H.^ii^CK^U. (0 



o>£ <L 1 £-. *j.y*i<L. frxf&Js i/Uf- s£*A i2*^ cfe'* (0 
" * ^ «>J« 

-rri(/,r^<i)H,^i^i (r) .ni^Gj^i^i^tJlHtfi (i) 

.rrn/r^.jH.^iJi^i (r) ^r l /,r^,j J p3bUi<(j'wi/i'JyiP (r) 



Off a4 Sx fit**** 6fo/»- f* 6®>i-x J*\*f<-M ij^l»j6f oh 






/tiA/t^^l^^^jAfi?'^ i^uG;y>J>lfl-lf*jLU*(Biiy Back) 



y a 







iLb*n 






gXl \>^f<L jl^ tffjW*&$ty(2(*2uJi sJ£~ ~<l 

<^>fir^br>^L-b.^£f J l i /^.£j\^>() < <JjtS£ r ^Jls } ( t $ 



-^J>jtf\rj}j>i?%\j£i (n .j<C?*ij*tfj.\n£\ 0) 



<=_ bCjpji (J^jmXjI £_ *sa<£- «*>«L. >X^k_ /£ j£ t^-JTufeM' 
>,J^ tf/JM^^dSifli- 1% Eft '' r tfd'~h iJ >\£ r rffejify 

.U*h-» lTU* «■>• \y JWwc-tiUjIj. ^©(/«6£,«v Vbi<tf m 4«<iP (0 

-Hl^a^vc4(.^l* t i)JI:Sj'j (r) 



tj(i(f-ZL£-( Project Financing^^i/uj^/L^iil&l^l 

O OP 

(2) Huy, Operate and Transfer. 



< A 



A^M'J^.J^'-f^f [69 JW^JfJllfyt 



%{jjC\./d^ 
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(Equity Fund)>*(jr/l 
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I< 4 



J*a£ 
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Jffci J/i/^l £. g/f. frit^C Uk JJfi It/faun 



t 

itfybL 6 ^^Ji^LJr\ Forward Sale^wr^yWlA* ~ r 

-(Lb* 

Jc^IjL; l£ w I *_/»£ ^l7l/liJ tfi/tf/w (/ &A/I"' ^Vc" 

jAj^a \!*&S$. <f\ jCji^a-v* l. *<£;/> Jul &*&y c- 

o" » c£ h>/*— >r* 1/ ( Financial Market ) ^</vL \$&>3/»£ A? J^ 
(Islamic Commodity FundtJtff/iVH^l^L jl.^^Jlfc^Ctfl/ 

(Commodity Fund)* 5*tf \A*"?ttOO-"^c lev Ju^\S/( O-^uJ'/ 
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% <^,l>i (/(/"cJ^^. &Si$ (Money) fail*- \&fi£ittfl<L \J**$. 
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S^fl f*W U^ f~» «^* (%.frl»-U£«S^ J>L^lT(/^ jM;i J> 

LXJ1 ^+r&LAu<L u/Uf- j^>tte«* i^vr ^-^ ^' 
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ji\-^»j.J.i-fA &'jj\~tyfj*(\*zjj %,}fo&J>^jJj\. 
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"!* 
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Jt^C *rj*£ ^iXJ^./'-ir Offered Rate 
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*Jl J* } pjj^ *l^j J* f^LJj S^Uilj ^U ^j Jj -u^J 
frf'V/ /l| i^ l Vl|//l/ (Bank Deposite)"t/;U.J*i*" 
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-^ t/j^ tjijL^ £ ,»U<$te- £m&&\ VU&Sf. &*&* 



(Fixed Deposite)^>klulr 

* 
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ci ^4a a*tt \jrJ V :J^ dyf tfjft ^ =u**Jt J* U*W 
^^ * : ju; *Jyj Jylb £*** 3M JV~' *Jy; «tt aja ^ 
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t^fe ^ Ji" ^ J&ljf J/-j} r )'j/j^^l*l l£t-/»Hp 
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htfm%\}}fJ%Qj\\Ji$! r £KL»&i\s£Jkito&iWll(\>&fi 
^3fJ?f^tf\£\j\j>\t-tJ'»J}j\$&M£\j\J^j\gt«fJ%s£ 

t$Jii-x^hs{J\dt£L£o&»ti\S\}jC\. / '£e*\Ah&{Q^\^jt 
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* £V?-£Wi ■«?- Jtf <=- ->' ^ p tTVf-tf t*^ *V' ^ Jtf«- 






~n 






^Js. -Uuflj Jl*j L^-U -L>-lj JS" ifyUSI jl_) -L?-_)i ^Jyll J>^I>-lj" 

^ — — 1 — . — 
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: Jl <JfiJr^ lit J^j &j>J £> 
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jy»u 3U-L* IjuL^ L$j\ UJ^ oUj-j *tSjy^ ^j^) < ^y^ % ^ fi J oUa*-^ 
0Ji u LJi ^* U oUlT <l«> jW^-Vl jl*J <L*J U^Jl 
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